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Historical Prelease Rate
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As of June 2024, subject to change.
Source: RealPage; all universities tracked by RealPage; stabilized on-campus and off-campus student housing properties; excludes student competitive properties.
Where number of beds, prelease rate, and effective rent are shown per property.
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Average Rent Per Bed
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RATE

As of June 2024, subject to change.
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-170
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Source: RealPage; all universities tracked by RealPage; stabilized on-campus and off-campus student housing properties; excludes student competitive properties.

Where number of beds, prelease rate, and effective rent are shown per property.
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Prelease and Average
Rent per Bed by Region

WEST
796% '320bps

Prelease Y-0-Y Change

1,007 2. 1%

Average RPB Y-0-Y Change

SOUTHWEST
84.1% '430bps

Prelease Y-0-Y Change

3903 4.5,

Average RPB Y-0-Y Change

As of June 2024, subject to change.
Source: RealPage; all universities tracked by RealPage; stabilized on-campus and off-campus student housing properties; excludes student competitive properties.
Where number of beds, prelease rate, and effective rent are shown per property.
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MIDWEST

84.0% '1 Obps

Prelease Y-0-Y Change

+831 5.3%
Average RPB Y-0-Y Change

NORTHEAST
81.8%  -13006ps
Prelease Y-0-Y Change

1,065 3. 1%
Average RPB Y-0-Y Change

SOUTHEAST
86.6%  -1000bps
Prelease Y-0-Y Change
3868 9.6%
Average RPB Y-0-Y Change

Prelease

TOTALS

Average RPB

Y-o0-Y Change

From June 2023
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(7)) o AVG. RENT PRELEASE
I.IJ SCHOOL ENROLLMENT PER BED RATE
= Texas A&M University 71,127 $800 85.5%
(é’ 69,320 $955 93.6%
TT] 60,046 $1,096 74.1%
Z 57,144 $1,234 88.0%
% 56,403 $900 56.8%
- 54,992 $829 81.4%
tﬂ 54,890 $935 65.6%
o 52,211 $856 96.3%
n<: 51,913 $1,249 82.9%
=1  University of Michigan 51,823 $1,513 92.5%
As of June 2024, subject to change.
Minimum 3,000 beds surveyed.
(7)) e AVG. RENT PRELEASE
- SCHOOL ENROLLMENT PER BED RATE
E University of Oregon
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Oklahoma State University
As of June 2024, subject to change.
Minimum 2,000 beds surveyed.
(7)) o AVG. RENT PRELEASE
- SCHOOL ENROLLMENT PER BED RATE
E Minnesota State University - Mankato $534 89.3%
(o] $734 77.9%
|:_’ $758 64.0%
wn $656 45.9%
X TP R
- $979 85.8%
oc $623 82.0%
$541 59.3%
$579 42.3%
Southern Illinois University Edwardsville $724 85.0%

As of June 2024, subject to change.
Minimum 1,000 beds surveyed.

*Where possible, only the main campus enrollment is indicated. For some schools, main campus enrollment may include the enrollment of satellite campuses and/or

online students.

**Institution does not separate on-campus and online students when reporting student headcount.

Source: RealPage; all universities tracked by RealPage. Stabilized on-campus and off-campus student housing properties. Excludes student competitive properties.

Where number of beds, prelease rate, and effective rent are shown per property.
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Berkadia Student Housing

HISTORICAL CLOSINGS
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KEVIN LARIMER AARON MOLL
Senior Managing Director Managing Director
248.341.3305 248.208.0529

kevin.larimer@berkadia.com aaron.moll@berkadia.com

BRANDON BUELL i PETER BENEDETTO

Senior Managing Director ’ Senior Managing Director
346.444.8982 ! 348.208.3462
brandon.buell@berkadia.com \ peter.benedetto@berkadia.com

ERIN WODEHOUSE STEVE SKOK

Financial Analyst Managing Director
248.341.3333 v 312.845.5164
erin.wodehouse@berkadia.com ( steve.skok@berkadia.com

JENNIFER AYERS TREVOR FRIDAY

Senior Transaction Manager Associate Director
689.244.5554 248.341.3307
jennifer.ayers@berkadia.com trevor.friday(dberkadia.com

GENNA JAGO
Marketing Project Manager
248.341.3336
genna.jago@berkadia.com
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n California, Berkadia |

Jerkadia A Real Estate Broker License #01931050; Adrienne Barr, CA DRE Lic. # 01308753. Berkadia Commercial Mortgage LLC conducts business under CA Finance Lender & Broker
Lic. #988-0701; and Bel i

eal f‘r‘f?T“ Broker Lic. #01874116. For state licensing details for the above entities, visit www.berkadia.com/licensing




